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Fundamentally responsible

@ponsible,
for the future

In a complex and changing world
we believe investing responsibly is
fundamental to long term wealth
creation.

We've always seen ourselves as
fundamentally responsible and as

a client centric and investment led
global business we know we must be.

Individuals and institutions rely on us
to invest prudently for their financial
future, and increasingly, some look for
us to be proactive in creating a more
sustainable one.

We have built a powerful responsible
investment capability, with research
at its heart, deep expertise in its
veins and an active spirit. It's making
a difference for clients and we are
energised about how we will continue
to evolve to meet the global demands
of the future.

Intense research
to integrate ESG factors into
our investment process

Connected teams
deliver the best ideas from our
investment platform

Effective engagement
achieved through knowledge,
scale and expertise

Range of responsible
and sustainable solutions
to meet our clients’ needs

Shaping the market

through dialogue and action

Culture of continuous
improvement

with a long heritage in
responsible investment

Floating solar panel
system on a lake in
Panji District, China
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Trays of herbs growing
under UV lighting in a
vertical hydroponic farm




Fundamentally responsible

We Dbelieve that in today’s world, good financial outcomes
are more likely to be achieved if we fully understand the risks
and opportunities that relate to the markets in which we
invest. More than ever, ESG is a critical component of this

understanding.
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ESG integration
enhances the intensity
of our research

We believe the consideration
of financially material ESG
factors provides an important
perspective to our research.
These factors could affect
an investment’s valuation

by helping assess future
investment risk, unlocking
potential new investment
opportunities and fulfilling
our clients’ long-term
financial objectives.

Sophisticated tools
power ESG integration

We scientifically mine,

process and analyse data
from many sources to create
powerful analytical tools,
designed to enhance and
inform the integration of ESG
considerations into investment
research, portfolio construction
and risk monitoring. Our
investment teams can use
these tools as they see fit to
gain a clear picture of the

ESG considerations that are
financially relevant to different
investment opportunities.

Engagement is additive
to our research

Engaging in collaborative
dialogue with companies,
corporate issuers and

real asset occupiers can
supplement gaps in our data
and help us gain a better
understanding of how ESG
risks and opportunities are
managed. We seek information
and improvement around
ESG practices that we believe
generate and sustain long-
term investor value.

A large capacity ca
vessel crosses the Sart
Canal Bridge in Belgium,
transporting the equivalent
load of hundreds of trucks
with significantly reduced
emissions.
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Fundamentally responsible

We have an extensive
range of powerful tools
and frameworks that sit
at the heart of our

| nve St m e nt e n gl n e ' opportunities. Carbon analytics aligned to our net zero approach
Provides a snapshot of the carbon and overall portfolio progress
Controversy rating efficiency of issuers, as well as towards net zero.
An internal framework using enabling portfolio level emissions
the UN Global Compact principles comparisons.
ESG thematics to assess issuers against potential
Investment led insights on breaches of international standards;
relevant ESG themes provide it can help us prioritise Principal Adverse
Good Governance model important context for stock- engagement. Impact model (PAls)
Highlights issuers with practices ':‘;Z'ezzg:ﬁf;gz':ié f:r']'gr Utiising the PAI framework under
which indicate poor governance " . the EU’s SFDR, the model identifies
opportunities. Exclusions framework

related to board structure,
employee relations, remuneration
or tax management.

k& This strong research intense approach
ensures we have a deep understanding of the
wide range of risks and opportunities across the
complex intertwined global landscape and drives
how we invest smarter for our clients 79

Kirk Moore Head of Global Research

ESG Materiality rating

A key input into our research -

a real-time view on how issuers

are managing industry-specific
financially material ESG risks and
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Sustainable
Development Goals
(SDG) Mapping Tool

Maps issuers revenue streams
to the SDG targets as positive, .

negative, and neutral. Allows us T

to target investments to achieve

Net Zero framework
real world outcomes.

Assesses an asset’s alignment
with a net zero future, for portfolios

issuers at risk of causing significant
adverse impacts on the
environment or society.

A scalable exclusions framework
that aligns with the differing
approaches of products available
within our range.

Sustainable Investments

Bringing together our internal
SDG, Net Zero, PAl and
Good Governance datasets
we can evidence that an investment
is sustainable.

GRESB data and
analytical tools

Alternatives
specific tools and
frameworks

EPC and Flood

Evora SIERA risk ratings

energy and carhon
analysis
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& Cconnected teams

Electric cars charging at - \ s ' - R Sty ¥
electricity filling station in the ¥ =

fast expanding car charging

network in the Netherlands



Fundamentally responsible

Global centre
of excellence

We have a wealth of ESG resource across the firm,
including a dedicated responsible investment team,
positioned within the investment department, who act
as a global centre of excellence on ESG insights.

Our team of 40+ responsible investment experts
supports our clients, investment professionals, and
our overall business, with expertise across thematic
research, engagement, voting, data, reporting, product
development, and screening for specialist

ESG portfolios.

Portfolio managers and ESG analysts work
collaboratively to provide a critical link into the

responsible investment team, and conducting asset-
class specific research and engagement.

12



Sector and
industry
breadth

Our responsible investment specialists
have a wide range of sector and
thematic expertise enabling them
to support our broad investment
proposition and range.

40+

RESPONSIBLE INVESTMENT SPECIALISTS

250

GLOBAL RESEARCH ANALYSTS







Fundamentally responsible

Engagement and proxy voting -
powerful levers to help us create

investor value

Proactive engagement on behalf of our clients is an
integral part of our approach.

Our engagement analysts research issues anticipated
to be drivers of long-term operating and financial
performance of investments. They collaborate with
research analysts and portfolio managers to conduct
engagements, seeking to understand how

ESG risks and opportunities are being managed.

Constructive dialogue and trust

Our primary approach to engagement is constructive,
confidential dialogue, typically interacting on our own
with key decision-makers. As long-term investors we
value relationships built on trust. We also engage
with other investors, non-governmental organisations
(NGOs) or industry groups where doing so is deemed
to be in the best long-term economic interest of

our clients.

Engaging for effective outcomes

We set clear, actionable engagement objectives

to help us demonstrate investor value. Our active
ownership encompasses a broad spectrum of
environmental, social and governance risks, covering
issuers across extensive sectors and geographies.

18
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&& Our knowledge, scale and
expertise give us access to
key decision-makers 99

NIna Roth Head of Active Ownership

Engagement is orientated around
seven high-level themes

Climate Change

Labor standards

Human rights

Environmental Stewardship,
including biodiversity

Public health

Business Conduct

Corporate governance

Aligned to 17 SDGs and underlying
169 targets

),

SUSTAINABLE
DEVELOPMENT

GPALS

an
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Fundamentally responsible

Proactive proxy voting
for positive change

We use proxy voting to help improve investment
outcomes by stimulating good corporate governance
practices and positive change in how firms do business
and mitigate risk.

Voting can be a meaningful tool for driving improvement
in company practices and market standards, as well

as for reinforcing objectives set in engagement on ESG
topics.

We have a team of proxy voting specialists, structured
on a regional basis to reflect local nuances in company
law and best practices codes.

Where appropriate, we exercise voting rights on our
clients’ behalf at shareholder meetings, acting in their
best long-term economic interests. It's an opportunity
to demonstrate preferences on relevant aspects of an
issuer’'s business and promote industry best practices,
or express concerns identified through our research
and engagement.

k& \\Ve use voting to drive
change that's in our clients
best long-term economic
interests. 99

Cassandra Traeger Governance Lead for EMEA and APAC
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Fundamentally responsible
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Our funds, strategies,
and solutions

We manage investments for a range of client types
and together, they entrust us with more than US$34bn
(as at 30 June 2023) invested in responsible
investment strategies.

We have a long and rich history providing responsible
investment solutions, launching the first ethical fund in
Europe in the 1980’s. We launched the first daily liquid
Social Bond Fund back in 2014 and the Sustainable
Development Goal Engagement fund in 2019, and have
continued to innovate.

Responsible and sustainable outcomes strategies

We offer a wide range of pooled ESG funds covering

all the major asset classes, including multi-asset and
alternatives. We are also able to tailor our expertise and
tools to offer flexible fund design options with bespoke
ESG criteria, tailored to suit a client's preferences.

USS34s

INVESTED IN RESPONSIBLE INVESTMENT STRATEGIES

We offer a range of responsible and sustainable funds to meet our

clients needs. Flagship strategies include:

Fixed Income

GLOBAL, EUROPEAN
AND UK SOCIAL BONDS

RESPONSIBLE
CORPORATE BOND

SUSTAINABILITY BONDS
GREEN BONDS

Equity

SDG ENGAGEMENT
GLOBAL EQUITY

RESPONSIBLE
UK EQUITY

RESPONSIBLE
GLOBAL EQUITY

SUSTAINABLE GLOBAL
EQUITY INCOME A

Multi-Asset

SUSTAINABLE MULTI-ASSET

SUSTAINABLE MULTI-ASSET
INCOME

Our responsible and sustainable pooled funds are EMEA focused
and are not currently available in all jurisdictions.

THREADNEEDLE PROPERTY o

PRIVATE EQUITY IMPACT



Transparent client reporting

An important aspect of our responsible
investment capability is the transparency
and diligence of our client reporting. We
produce detailed annual impact reports
across multiple ESG strategies and are
building out our standard reports with
additional ESG metrics for clients who
request them.

Our annual reports demonstrate our
progress on our stewardship activities
and net-zero alignment. We regularly
publish research-based thought
leadership content on ESG topics and
provide transparency around our related
active ownership work.

Water recycling pj
a sustainable

water which jgile
to cyclical ghol
such as

Fundamentally responsible

Our Responsible
Engagement Overlay
service

We were pioneers in active ownership with the creation
of our Responsible Engagement Overlay (reo®) service
in 2000 through which clients entrust us to engage and
vote on their behalf. With over $1.1trn assets under
engagement, reo® offers clients access to the full suite
of our stewardship expertise:

Our engagement on ESG issues and sustainability
risks/opportunities related to their investments.

SDG aligned reporting detailing the impact of
our engagement.

Global cross-sector coverage across the market
cap spectrum.

22 years track record of engagement.

S1.1TRN

ASSETS UNDER ENGAGEMENT WITH OUR RESPONSIBLE
ENGAGEMENT OVERLAY SERVICE reo’

27
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Fundamentally responsible

Part of a big conversation

As a large, global asset manager, we take our
responsibility seriously to help promote a well-
functioning financial system. In the long run, this
benefits our clients and society as a whole.

We act with purpose
on important corporate
commitments including:

We play a thoughtful and proactive role in public Signatory to the UK, Taiwan, and
policy development through engagement with Japan Stewardship Codes
governments and regulators on key issues, striving
to set standards as a constructive investor voice.
We collaborate with other investors through various

Signatory to the United Nations
Principles for Responsible

. . |

industry working groups to better understand nvestment

emerging ESG issues as well as share our learnings Net Zero Asset Managers

with the broader industry. initiative: working in partnership

with our clients we aspire to
reach Net Zero by 2050 or sooner
across all AUM

We strive to be a responsible business

Being responsible is fundamental to our culture.
We are long standing signatories of established
Responsible Investment standards and codes, Member of Climate Action 100+
and we are committed to advancing our diversity,
equity and inclusion agenda in our business. We
thoughtfully consider the climate impact of our
business and fulfil philanthropic initiatives through
our charitable giving and support.

Membership of the Investor
Alliance in support of the respect
for human rights

ot St s e . .
20%°°% % INVESTOR ALLIANCE L i : i Bosco Verticale,
ﬂ FOR HUMAN RIGHTS . i a modern residential

Investment

2P Climate~
m“m Pr u Principles for 1
= 5 -I:PR' mocpeso Action 1@
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06 Culture of continuous
Improvement

Always
looking to
Improve

Across fixed income, equities
and multi-asset our independent
Investment Consultancy &
Oversight Team ensures the
integrity of investment strategies.
They engage with our portfolio
managers — to review their
performance, discuss their
decision-making, and analysing
their processes, all to ensure

we remain faithful to our clients’
objectives and identify opportunities
to continually improve.

This independent oversight for
fixed income and equities is also
enhanced by our Rl Advisory
Council and independent Social
Advisory Committee that provide
challenge and validation across
several of our focused responsible
investment strategies.

Innovative
thinking as
standard

For over four decades we - through
our predecessor companies

- have been at the forefront

of responsible investing. Our
heritage in responsible investment
spans back to Europe’s first
Ethical Fund over 35 years ago,
we started engaging on climate
change via our reo® service back
in 2000 and were a founding
member of the Principles of
Responsible Investment in 2006.

_investment is contlnually
evolvmg so are wegror R

~emerge, they call for new and

Fundamentally responsible

&& A powerful combination
that allows us to harness the
best thinking from across our
investment platform to meet
our clients’ needs 99 .

Claudia Wearmouth Global Head of Responsible Investment

Continually

evolving it

i T A TR O
environmental, and societal

world of accelerating mdustnali' |

change can be ohallenglng T

At Columbia Threadneﬁedle we, L

believe it's also an opportumty 1

As new trends and possnblhtles I |

innovative approaches — something
our culture of continuous i)
improvement embraces.
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© 2023 Columbia Threadneedle Investments. Columbia Threadneedle Investments is the global brand name of the Columbia and Threadneedle group of companies.
Important Information: Columbia Threadneedle Investments as at 30th June 2023. For use by professional clients and/or equivalent investor types in your jurisdiction (not to be used with or passed on to retail clients)
Please note that although RI research is made available to all portfolio managers, each portfolio management team within our firm makes its own investment decisions and certain teams may place more, less or no emphasis on ESG factors in any given investment decision.

This document is intended for informational purposes only and should not be considered representative of any particular investment. This should not be considered an offer or solicitation to buy or sell any securities or other financial instruments, or to provide investment advice or services. Investing involves risk including the risk of loss of
principal. Your capital is at risk. Market risk may affect a single issuer, sector of the economy, industry or the market as a whole. The value of investments is not guaranteed, and therefore an investor may not get back the amount invested. International investing involves certain risks and volatility due to potential political, economic or currency
fluctuations and different financial and accounting standards. The securities included herein are for illustrative purposes only, subject to change and should not be construed as a recommendation to buy or sell. Securities discussed may or may not prove profitable. The views expressed are as of the date given, may change as market or
other conditions change and may differ from views expressed by other Columbia Threadneedle Investments (Columbia Threadneedle) associates or affiliates. Actual investments or investment decisions made by Columbia Threadneedle and its affiliates, whether for its own account or on behalf of clients, may not necessarily reflect the views
expressed. This information is not intended to provide investment advice and does not take into consideration individual investor circumstances. Investment decisions should always be made based on an investor’s specific financial needs, objectives, goals, time horizon and risk tolerance. Asset classes described may not be suitable for all
investors. Past performance does not guarantee future results, and no forecast should be considered a guarantee either. Information and opinions provided by third parties have been obtained from sources believed to be reliable, but accuracy and completeness cannot be guaranteed. This document and its contents have not been reviewed
by any regulatory authority.

In Australia: Issued by Threadneedle Investments Singapore (Pte.) Limited [“TIS”], ARBN 600 027 414.TIS is exempt from the requirement to hold an Australian financial services licence under the Corporations Act and relies on Class Order 03/1102 in marketing and providing financial services to Australian wholesale clients as defined in
Section 761G of the Corporations Act 2001.TIS is regulated in Singapore (Registration number: 201101559W) by the Monetary Authority of Singapore under the Securities and Futures Act (Chapter 289), which differ from Australian laws. In Singapore: Issued by Threadneedle Investments Singapore (Pte.) Limited, 3 Killiney Road, #07-07,
Winsland House 1, Singapore 239519, which is regulated in Singapore by the Monetary Authority of Singapore under the Securities and Futures Act (Chapter 289). Registration number: 201101559W. This advertisement has not been reviewed by the Monetary Authority of Singapore. In Hong Kong: Issued by Threadneedle Portfolio Services
Hong Kong Limited X F|#% & &8 % 785 PR 22 7. Unit 3004, Two Exchange Square, 8 Connaught Place, Hong Kong, which is licensed by the Securities and Futures Commission (“SFC”) to conduct Type 1 regulated activities (CE:AQA779). Registered in Hong Kong under the Companies Ordinance (Chapter 622), No. 1173058. In Japan:
Issued by Columbia Threadneedle Investments Japan Co., Ltd. Financial Instruments Business Operator, The Director-General of Kanto Local Finance Bureau (FIBO) No.3281, and a member of Japan Investment Advisers Association and Type Il Financial Instruments Firms Association. In UK Issued by Threadneedle Asset Management Limited,
registered in England and Wales, Registered No. 573204, Cannon Place, 78 Cannon Street, London EC4N 6AG, United Kingdom and/or Columbia Threadneedle Management Limited, Registered No. No. 517895, both authorised and regulated in the UK by the Financial Conduct Authority. In the EEA issued by Threadneedle Management
Luxembourg S.A. Registered with the Registre de Commerce et des Societes (Luxembourg), Registered No. B 110242, 44, rue de la Vallée, L-2661 Luxembourg, Grand Duchy of Luxembourg and/or Columbia Threadneedle Netherlands B.V., regulated by the Dutch Authority for the Financial Markets (AFM), registered No. 08068841. In
Switzerland issued by Threadneedle Portfolio Services AG, Registered address: Claridenstrasse 41, 8002 Zurich, Switzerland and/or Columbia Threadneedle Management (Swiss) GmbH, acting as representative office of Columbia Threadneedle Management Limited, authorised and regulated by the Swiss Financial Market Supervisory Authority
(FINMA). This document is distributed by Columbia Threadneedle Investments (ME) Limited, which is regulated by the Dubai Financial Services Authority (DFSA). For Distributors: This document is intended to provide distributors’ with information about Group products and services and is not for further distribution. For Institutional Clients:
The information in this document is not intended as financial advice and is only intended for persons with appropriate investment knowledge and who meet the regulatory criteria to be classified as a Professional Client or Market Counterparties and no other Person should act upon it. 5982652-RUSH | WF428397 (09/23)



